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With information which we have collected and looked up, we are coming to the following understanding.

And, also I wrote down our requests in the end part, please read them carefully.

[Terms and Conditions which CCE prerequisites]

1. The funds collected by the Crowd Credit Group through crowdfunding are loaned based on the Credit
Agreement signed by CROWDCREDIT ESTONIA OU (hereinafter referred to as CCE) and PAN
AFRICA FUNDING CELL(hereinafter referred to as PAIF) on March 16, 2016 to be used for
"domestic trade finance in Cameroon" conducted by Ovamba Cameroon Solutions Sarl (hereinafter
referred to as OCS) which were given in multiple tranches. PAIF participates in those trade finances
of OCS in accordance with the Master Participation Interest Agreement also signed on March 16,
2016.

2. After the conclusion of the above, loans were being provided from CCE to PAIF as separate tranches
in multiple times, and PAIF shall manage each tranche with particular transaction number (e.g. CC4).
Also, OCS should recognize the need to manage each tranche individually under specific transaction

number.



3. The operational policy of each trade finance of OCS is as follows.

1l.

1il.

1v.

vi.

OCS deducts its remuneration and costs required for trade finance from relevant returns at the
appropriate time when executing each trade finance in Cameroon.

The funds from PAIF are assign to those trade finance transactions in Cameroon aiming to achieve
an investment return of 1.5% per month for those funded by the “Cameroon SME Support Project
Fund Series” and 1.0% per month for those funded by the “Cameroon Agriculture Assistance Fund
Series”. The majority of the funds sourced from the “Cameroon Agricultural Assistance Fund
Series“ was used for trade finance transactions with Company referred to as "P” in Cameroon.
The funds collected by trade finance before the redemption due to CCE can be used for
participating in other trade finance. However, in these cases, the newly participating trade finance
counterparties must be a non-distressed counterparty with no collection delinquency at the time
of the transaction.

In regard to the above, when mobilizing collected funds to new trade finance transaction,
OCS/PAIF should notify CCE with its details.

OCS determines whether to continue or cancel the collection of trade finance in accordance with
its write-off policy, and immediately notifies CCE of such transaction.

OCS may enter into “float trading”. This is a contract in which OCS executes a new trade finance
transaction at the same time as prior trade finance transaction reaches maturity and the SME buys
back property. Although, OCS can enter into this float contract with a specific Cameroon SME,
only when OCS confirms that those SMEs have no repayment delinquency at the time of those

SMEs request continuous transactions.

4. PAIF has an obligation to repay those funds collected from OCS by the end of trade finance to CCE

as soon as possible.

[Violations recognized by CCE]

1.

(Failure in segregate management of each fund tranche and Failure of appropriate accounting) PAIF
does not perform the segregation of individual tranche and does not properly segregate funds of
CCE’s participation in OCS trade finance transaction. Therefore, the current status of each loan

tranche and the final recovery amount cannot be determined.

(Failure of proper fund status reporting) PAIF fails to notify CCE at the appropriate timing that it
has participated in buy-out and float trade at OCS. Also, regarding float trades, it is also a black box
as to what kind of risk confirmation and request were made when a demand for continuous

transactions was requested by a fund customer.

(Violation of obligation to repay funds) Also, PAIF is still delaying repayments because of delay in

the process of changing the management company in Mauritius and has not repaid an equivalent to



1.038 Million EUR to CCE.

(Participation in out-of-specification transactions) OCS is participating in transactions with
Company referred as to ”G” and “S” conducted by Ovamba Solutions, Inc. in the US state of Delaware
by mobilizing funds from PAIF. These are the transactions outside the scope of the Credit Agreement
between CCE and PAIF. Adding that fact, PAIF has not fully explained the facts of legal deficiency to

CCE regarding these trade finance transactions.

(Negative refusal to participate in transactions other than the regulations) CCE has not intended nor
included in the legal description in the conditions of each crowdfunding, which is the source of funds,
regarding the participation in trade finance outside Cameroon. As such, the participation in these
offshore transactions cannot be granted. In addition, we have not issued any written consent to

participate those offshore trades to PAIF or OCS.

(Accounting for non-regulated expenses) OCS records the cost of travelling outside Cameroon as a
cost required for trade finance to participate with PAIF funds. The Credit Agreement between CCE
and PAIF is solely for participation in trade finance within Cameroon and is not directly admitting
such cost. In addition, the report has also been made since 2019 with delay, and the overdue loan

tranche has been forced to impose such costs.

(Refusal to accrue extraordinary expenses) CCE cannot approve accruing expenses that are not
directly related to the above-mentioned domestic trade finance transaction in Cameroon. In addition,

we have not issued a written consent of those costs to PAIF nor OCS.

(Not submitted financial statements) Crowd Credit Group discloses financial statements of its
borrowers and affiliated companies as they are critical information to Crowd Credit investors.

However, PAIF and OCS have refused to provide such information without appropriate reasons.

[Claims from CCE]

1.

PAIF's 1.038 Million EUR worth of funds available as of May 2020 should be transferred to CCE
without any further delay.

Make the participation in offshore transactions null and void, and return the principal amount
mobilized for such transactions to CCE.

Cancel expenses not used for domestic trade finance in Cameroon and return the funds to CCE.
Perform appropriate fund accounting/reconciliation including the above-mentioned modifications,

and report to CCE.
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