ARG D HEF] (WENREZERT)
DHUFICR 2 HE - FAEDOHR N ICEE 3 2 5 HE
€40} e R E=Li))

[HHARART] 2020 46 1 H 28 H~2020 4 2 H 25 H

BN G [ 2EE
(5 M e i 7 | 56)

79 R 7Ly y MERSH
HWHAFRXOAEF G —-THS®E 15
TG —T H¥Ffer 8 0 2

EaE S BRMEREE (&%) % 2809 5

ZOERRIT. FIURILVLYY N Ty T T RRISHEEERE LTS
ARG DOHER S DFELE « FREORBNZAT O U401, 77U 7 LPy
ke 77Ty TERSE OM TEAMAREKZ R L Y ELA RS O
BRGS0 BEARISK L, SpEm s [ EH 37 50 3 OBEIZEL - T
R 260 CRRFERE RIS Em) T,

HOHNPLDF T LS BIHANTIEE TR ST B EG BRI ZHERR
<TZE0N,




[0 7A—TNET) BN 7 4 v Ty 7EEETE 77V F U5
FL R RIS ETH

(Z DEMIL. SRS 56 37 40 3 ORI ICED kbR Em T d,)
ZOEMITIE, YR T F LYy s 7T 4 v IEREE GUF TREEE] L v
WET,) LT, REEEDPRITT 2 [(meTA—T7MEC] WINT 4 v T v 7 HEESR 7
7V F 14 SicRIELHAOHER AT AFHERT] Lvevgd,) OFEE - FsDH
PNFFEE) (UUT [AHSEE - ISR v Ed,) ik L. AESEE - AR
Ko & | DTS 72 2AEEZF D> T, BFEHRITL T, AEHERICOWT S
FIHL. Z OHUSOHADEIFEZIT. BRRPAEZES &L OMCEAMEZ CAT TREE
BT L vnET,) BRRELTWEEL S ATOY R 7 PEERSTHINTEY 5,

Hoh LTI BHANZE, AR BEG FIGHTNIC THEE S 723 0x,

A DS ARHFEEE - AR X o THENIIEDOEIR W ZIT IR E 25 DIE, +
FRRDSAE S L O Ciifh X 12 TE DARMFEAMGER IO EAHA DM ER 7 &
AL/ B B

AMEELHEZNNL, BEED, Uty = 794 b LT, AMEELHAZHONEICD

WCRIE - AGEZ S, Htko v = 794 PITEDFHIC L ) REFER & oA AH
BE ARG L. AMEAHEECED 2 HESOHIARIETH 2 REEFH O CAT
[RIEEORE] L wnEd,) I LEESZEEL, CWESTLILICL D, KFE
YRGS L E T,

B. k. BRIk Yt ofic, HlEBEROFREICIY 77V F7 LYy FEGIREDNEH
INET, FEREICHEN, Hhid, BERPAEEER IO L THES 2 &80tz % T %
DT, BEMKD OAREIEE O HEFEOE~DHESDXEIL, BEROFEMIHE, Y
DB BERD OTEELE R T 72885 % b > T T,

C. AEEZT. MEEECBWT, CowdereditEstoniaOU (LT [AEZEEIS N —T241 &
WWET,) KL, REFEE A — TR0 T I AEE CUTICERINET,) Dzd
HEerxB LT CUY [Rfre—vEff] Luvn, KMo —vEihicigaEEZ, LT TR
fro— v EHEE] LV d). NEEINT 2FE AT IRMEEE] Lvngd,) %
g9,

BERESHE L 228 (HED) 13, AMEELHATZIHE ., REEEOTT ) AHEZE
IR TONET,



D. KEFE I N—72thE, UTORGIZTwES, (KEEE I V—Tattid, SEE 21T

E.

F.

) ZerFELTIETH Y, UIMLEEEEY [ REE] LvnEd)

F 7 u 2HAEOEEFEE (AlFHEE CcH 5 KVIKUHOLDINGLTD, BT [EHHEE
H] LT T,) IO BEORMN CAT IRERA] LvnEd, I7AFRMICR
Lfiter ARIFEAHMEIE] v eE ) 270, Thillils 3

FERITHE L 72838 (HES) OFEBOFMRPLICDRIEFICOWTIE, REEHE (&
WREH) 21T ) KEFEE D SN CAF T 2 IEHRICHED T, BFRES T THINA 7272
CRERBHYVET, L, TAHARREVRTIVE L2 O REEENIREETEOE L
75 % Mt E CiE s < THEHEC 72 E 0

e — VB, REEE 7V — TSR R EEOEME, BT X Y B L 728k
(KFicksnt, UT BERE] tWwnEd,) OAR%EL1YTET 2 ETMERTREHITO
Bficd (HL. AfFr — v BMEHEITGURTTS A 376 IC X 2 B 13— R
TIT DT, AMFu—vEffoRllus, KEHEE 7V — TSR FEHMERE D [BINIC X Y H
RLeKRoAa%FELE L UfThbvEd,), b, AMr—vEBROIRFAT Y 2 -3,
AMEELHEZRIONRL2 TR ke — VB ORFEART Y a—] DL ) TTH, KREHE
H N — T2 X BAREHEEOWMI, BN FHIC e S NG IIRESEE v
— 7 attic X A EEWIRINEE 72 SIS 2 —17. H 51RFHICE W GREREDSHIE X
TCRDTANCA R T 2556, RILVCOFE R OTTARDOSHAH 1, REGRFHICHE D TEX S0
T3, T, RFEEELAr — v EMORFICHRT 2580id, JRAlE U COTARICER
LTHIEZRETZ2HDLEINTHETE, 220 20HRWIC X D, BEE~DOHEDREK
OFIEE DS IR % it EBERROAFRS & 72 AT, AEFEH T LT, AXMfa—v
BRI oL TORFIC L Y, Afpe— v B OFE Rk 2Z5E 32 Z L 3d Y
E

OREZEE 7V — T2t E3, REEEROREEE T O ROEE L RO ESIC X ) B
BT CREFER 7N — T 2T ) AR L A0 FHED L BEER MBS L 1L 58
AR EEZEOREFESL /N — T 2 KB OBIE R R OIRE I AR I
5L CHRYE LGEI, A e — v B OBTEXITREROTCRB DIRFICA R Z R L 55
zhwb b Boonsd bt AT TFIEREREMSE] LvnEd,) 13, FESREGZT
BT 5 OGNS LT REZEF IO L CHE ORI ok 24 )
JEASUIRER L, TCADIRFZEIL L UTH LR LIS 22 TE S,

11



OAREEE T, NERREFZTET 2 LD b, 2o, Afr— v EffofE o4y
13— BB DR & 0 AU HBR L. TEADIRFE L L TR 3 2 L BSBEHFE~DHE
DR K AR DBC I £ 2 3B LI BAROMER & 72 255510 1d, AfF o — v Eftof]E
DAL EBDIRF & AR ) TE~TUI R L. TTADRFEELE L TRZIT2dbD LT 5,

. OAREHEE D ODEUSHITHR 2 AR IR T T 25, OQAEMN LUK o — v B,
BfHe4Es L OIS OFHEIRZEH FiZu o TA—TATED bLTw 35—, BN OET
B LIRS ORF IR US FUICHRE L TiTh b 2 b, ASHESBOZEIC L), K
HFEMEME R AR e — B &) DRI S W 2 SEEEH L 3

H. AHELHATIFEROEERICOWTTUARIEZ T8 D O TlE R <. AFERDIGRE,

MER DALY CMED LD PREEI N7z b DTIEH Y A, Fo. RAMFEMHEWEICIR 2B
HORFFRIL, REZFE 7N — 72 X 24w — v B ORFRRIEE N HAM, US F
AT T =T N DRERBGDEHFFIC X Y BERIHRIDVET 2520035 0 55

[ AFEAHEZI~DOHEICERL Cld, EEdofolar, %ido [2 YV x7iconwT] %

L TR 72 & BEROAE, B B, REHNEFCRS Labe, THHDZH
[ﬂ—éﬁkﬁ'f{ﬂbC%b‘f :‘Hj‘:é:"b )f:fi% iﬁ‘l 5 %ﬁ,ﬁ‘b )EF' [/J:H—ij—o

J. 279 F7 LYy PAGIRERICED & 38K 0 TRLA R T 203icBI L. UeiZLA T 0@ v #05

bl LFET,

O Bz, AHEER D OBSGOEIFICE L Tk OTET 2% 72488 % . UttoEs
WEE L Rl L CEM S 2 720 0fYTHE I (LUT [FERESOME ] L wnEd,) ZHilx
FT5bDE L%,

@ BEKIE, AMELHAEZIOFAREZIT I HH, BEEFION L TEERBPHEL LS &
T2 BHE/R % DY HETIDIOL L 73855 B S RO L C3gfh vy
DL L 75 B RO GFIEAICHTD 5 ¥ CoOEME ., UthdMEE T % BERES OfiAH D
PE (LA MRARDEE] EvwanEd,) 10X LT, THB O BICTHLT 20 e LET,
EEFERHI BERoAHE LT,

@ FREL &8I, FIEZMEhndoL LET,

@ BERROFERIC X b, L3, FEREEOED S HES 2 AMELHAEHNC IR 2 EHHDR
FTEESOE AT [OREHDEE] S vwnEd,) IOEST32 8w LET,

® ki, AMFELHATZRNCR 2 DBl 2 R ERO D TR O BICES T2 L &
Wz L9,

© BEMROHEITRICE Y, Yk, TEEEOMED O CERRAADOSREEIO/E 4 T
[EEEAPE | SV T,) ~EBTEIL L WnzLET,

1i1



D Utz BEHOELEORINE, BtkA A v &2 —2 v b RicB W TR 3 B
R=VIERT O N HG [ BICEERkT 2D & LET,

® & CY4HD 2 22 A2 5 Y HEE 12 HFEHD 15 Ktk ToM) . BEEED~ A ~<
=D 7 AV EFFRLEEA~D SAE R OEEIE, 2019 4E 2 LA, &M
TRt T, EROBE~NAVREL T2 L2 LTEY T,
() THREED 5 DIETHEEHCOWTIZ, 777 F 2Ly FEGIREKOME] & 72 524
oY 2 T R=VIHgH O [FRISILVRELICOWT] 2SR 7Z 30,

@ H2S—YtAEAINCTiE L 7285413, PRFICAIRICHE S 0282 IRRT 5 L3 T
L BRDEBENDTIET,

v



FHOBFEE DT ..o 1
U R ZUZDUNT oottt 2
T =Y VT 0 T T AT DU T ittt ettt 6
APERE L AAZEHIDBEEL oo 7
g & Y (e RV e SRRSO 12
ZAEREHLS Z DD EREEBIT DU T i 14
PN e RO R Tl SR 1 Y 1 e R SRR 14
AR LA ZHIDOHET DT DU T o 14
AUHERE ) OFBIERIFRICBI T 23 oo 16
AP LA A ZHNTEET BHIE oo 16
HE REFEDTEEICRIT B HIE oo 19
AEZEDRRIICEI T 2 I o 23

ARG - FASFHURERR R OAFE A AR 2 HREE OB 25



1 FERFOBR

O AREFEF L. AMEEEORITROEBITICN T 28 (AT [E3EEHM & v
9,) L LT, HYIHERREMEES (b LHE, ) DFIC 43% (FFERIE
2.1%) ZFU-8H QA FRGOHEIITIVEET S, ) &, 20204E3 HRHZHER L
MR (PRE 11@ICEFEI NS, UTRHL, ) HowThproHIC, RKFEZED
B LR 729 2, YIHESRENHES (b LT, ) 2oL Ed,
ok, AEEEDINEZ L - EEEWIcoWTIE 8 TED 3. AUELHAHI DT
DEHICEEY L7256 BQQRWDITED 3 AFELHAEIN IR Mo EL AT NI
S B SEESENE L b o 72O IR EES A E R Bl c X 7
LT L 72 AIEBRS) IEBW TR L INE LA,

O BRI, LUTOGEIC, Ee&FERe Calnz722 £,

OAHELHAEZR I E CHE I NS & &,

BEARE Ltk DfEfic, HRBEROFEEICLY 777 Fo LYy FEGIREDS
W XA, YR BEEED O THEZ 2T 72855 % b o TREZEE O RIE RO~
DHEEDREEITOET DT, BEHD O YL 21681047 5 5Tk
BPERICTAHWEZE 32, Ytk S AREEE I 258104% 5 58Tk
EEETI W/ EiE =S

QOFREDHECUIHEEDIREEZ T 5 & ¥,

BEME YL Dffic, HEBFROFBEICLY 777 FZ7 LYy PG IR
WHINET, 777 P71y PRERECHE, AMFEL A A
DX AT HE B DIBRGR IR 5 BEROIREZFEE 2> O Srhicke I N 2 551Ci.
WA IR 5 RETHENT, AEEESAHEL £, £, Y, 222 5%E
2T 18R BEHOMIEIC X » BEMSTICGEST 2 85AIIE. H 1 H~AF)
1 \ICPR b BELEBITHR 2k TFENT, UrkraHL 3, HL, H (1H~H
K) 2 BIHLEDESTERNL, TEitE o DIVERTFEE GE) & LTsEkca
Hn7-72% F3,

(F) FEEE2 b DHEFERNCOWTIE, 797 P27 LYy G IRk &
725Dy £ T =IO [FEE—E] 2 TSI,

O BLEdIED, AHELRIEZKIOMKTUTALEIZHE 5 OREFIC - T FR% %
BEH DAEERICH LTI AR E 0T,




O LREHUFRIFICOVTEL GFL QI Kilo [5 FRIEFICOWT) 225
(T2,

2 YRXZIZonT

(1) BEOMIKIARLILEBIC L VI8 ET Rz L e ndBEN

O  AFEHETIE, BERICRMNETCTIHENZE 92, KEEZEOREEE S
=T LA T 2 A v — VB OFET R OAr — v Bt ostilke ol e v
TA—T7NVETTITbil, KfFu — v BfFoEfTE0%ES R At e — v EffOITH|
G DOEAEIFEEHT T US FAICHEL CiThbhE s, £7-. AHEE I V— T4
DEBFHLEHG T 2 ARKFEMN K2 oTttleolliie & 7 v — 7V #ETTiTh
h, AMEFOFETRDERE S L ORFEMMEHEDO TS D1XE 1355 Fm T US F
ST L CiThbi g 1,

O  LZ&Ao7T, HAM, US FAKU R Y T—T70 e OO FHGOEENC X > C
X, Avu—v oS8 (Ml L7288 It L OTARRUOFIE oA E (H
ISR L 7-480) 2MEEHE 722 2 L 2l LT, BERRICIBEIET 282005 £
ERS

(2) AEEEOEBIHEORROBA ZEHEDFER L LCEksETsz2 k3
BEN

O  AEAHAENIL. KEREED, BEKOHE L ekt ige L ORIEER
1oy AMEERZIC IV SO RE L L TEER~DHIEED ol K CHE S D
REZAT) T L 2NELE LERZWTY, Zor, REZEEER, AMEEAHAENICE
D EFEE L UTAEERZIT Y 130, AMFEZEDINOMD 7 7 v Ficth 2 HHEDIT
WET, L7dso T, AEEEROAMERDILOFIEIHR 5 355 UIMEEDIRILO L
Lz EZDIFN & LT, BERA~OFGRO IR MHESDRE 2 70T H 2 L 28
TERNILLREBENSDHY T,

O AELHAEZNIL. KNEREDS, BEROHE L -eie)i&ge L TR FEE:
1oy AMEERIC IV SO RE L L TEER~DHEED ol K CHE S D
REZT) e eNAEL LT E, 374bb, AMEEAHAZENICHS CHEED
R IIHEROREIT, o HESICAFERIC X 2R 2 MR DULEE L 722D
SHEXZOREL LET, X207, AMERCETIFE S ) Ol 25o i
220 e G AT PR RICE RSN L 7235613, FisonBlfTbon g, UTNE




DL L  (F—FRE S N AR H Y 97

O AELHAZNICECTIE, AMEERIC X VI E LG TH->ThH, HE
So%EE Fln2iE%k OUAREEE) 243 2813dH Y T84,

O AKFEZEICE T 310D ZERAOHEMNEZ b 725382 o d 2 EKICiL,
ZIZUT DL DREENT T,

(Kfpe — v EBRHEEDRNN Y 2 2)

O  AfFEECHVTL, AEEE IR — v EMEEORINZI T E 3, Ko —
vEfMMEMED R, v — v EHMEHEICR 28BS CH 2 REFER 7N — 74t
DHMED 5 b, KEFEE 7N — Tt EMHERE DRI X 0 UG L 72850 A
&L LfThE 328, Tt [AHEMEEDEILY X 7 | B OBGAEDIZH,AAR
HIEE N — TG OERT OB Z OthoEH A v — v EAHENE D [BIINA TR
EEDIChINED oS AMEEEICE T IEEOR T BRSNS 72 5
INEBENDLDH £,

Kff o — v EAHEHED TN ) X 2)
O HAMEERICBENTREEE P ENN 217 5 KMo — VY EMEREZUETTIE 2 72 720,
[N DT & o THAfifi 24T 5 & & i3—fRICHEE T3,

KRFEMHEHEDEI Y 2 27)

O  MEEETBNT, Mo —vEMEHEOEIIL, KNEEE IV — Tt E
fHEMED XIS X VUG L 2z iko a2 J[iE & LCTiThbh s & 25, AMEEMEREIC
% 2 EBH OE M DR 7 B L2 Ot OB CARFEMNEHED RN FE LB Y
R INLH o TG0, Mo — v EEHEOEIRA T B Y IR I 0T AMFE
FICB T NGO T ER DI S 7= b SN2 BENEH Y £7

CRAFEHREHEDTIIE Y 2 2)

O A HNT, Affu— EREEOEIIL, AEER S L — T BUAELT
Lt b QI & D IUFL 72 DDA 2 FE L LD & 225, UBAIFEH
[HEIC IO 270 < | RIS DTS K o TRl A AT 5 © & 13— PR
e

Kffn — v B ORTHESR Y 2 2)
O  EKEFREDPKREFRE 7N — T2t LT r — v B 2175 1cdb 720 . gk
BIHRD T OO A r — VENBSFEHICFTTE RN LS Y £




T, ZOZLBREENOFTICHE LG 2. AMEMNOEITIENS ZLITX Y,
Afw — VEMEHEDRINS T E BV I I T, AMEEFEICE T 2 IEEDRD X
FEHOHENEZ b 70T BZNIEH Y 7,

(REEMNFATHEEY X 7)

O  AFEFHcEWT, REFEEI N — TP EEFEE I LSO EMN 21T 1T
Bz Y HINESIR D FhiZ Ot OB CAFEM B TEHICFITTE RV L3
HYET, AMEMOETIENS Z EICX Y, Ao — v BHEED RN TR L
BOichINT, AMEZCST 2GR0 XIIBEHOENZ b 7208203 b
= B

(BftoE TR EIEL 2 ) 2 2)

O  Zofix FIERMAHICL Y, AEr—VvER AFEO X4 Iy 7PN, T
5 DOHG D FRIREHICEITINAR N e 3B T3, 2o DEG | OFEITRRICEIE L
BT licky, Mo — v ENMEEDRINA T E B Y IS, AMEEEICE T3
PR DIP BN EZ b -5 FN0H Y £5,

A R DEH Y 2 7)

O  AREEEDPAMFEED 720 TS OB Z IR T 2 SRR IHE L 7256, AMFEE
¥EDFITICEA TG E U, AT 2 DRSO YIZEFH o#EMA D 72 &
INDBENDD Y T, F7o. Afbe — v EEEORUL, Ko — v & &
ICIRDIEE CTH DAREHEE SN — T LOWMPED 5 b, REFHEE IV — TR
HEMEEDOEINIC X Y BUS L 72880 A% H&E L LCfTbh b L A, KE¥EES
N— T AED U AR A THIT AN S 720 [ TES D % BE% 3§ 2 SRR 25 L 7235
A AfEe — v EHMEEO U ER A SBEIE U, AEZHEICE T 5 IE O X
BEHDHEMA L7253 N3 BENHDH Y £,

(FBZEBDY R 7)
O ki (1) 2TSWITEI N,

(BIEFHEFED Y X 27)

O  AEFEEHICOWT, FIETFHOMIG. £ DMEIC O TORENZHE L < I3
Zy XFTHITHES 200 h3 7 I N756, AMEEEORTICERGRIIEAEL, A
PFEZEIC B T 2GR DI XIZEH DA b 726 TN BZNHH Y £,

O Ao —vEMEEOEIIL, AfFe — v EEHICR L EHE TH 2 ARERE S




N— T DMED 5 b, KEEH 7L — 72 3RS EED RIS X Y BfS L
TR0 s wiEE LTiTbis & 2 A, REEE I V—T7atticonT, FEFkR
DB, % DMPEICOWTOBEGEM 2 5 L IFZEf 2, U ZHUCHET 2055030 X
n=%a. AEe — v EMEEORIICER 2 fE3 4 U, AMEEZEICE T 2 3D
WO IIER DB 720 INEBZNH1H Y £,

O EeREEE (SRR, Bk \ESD) OfHe. FHINEHRE OfioBbic X
D 2o DEBDZEITHMEER LAWRE L 7o 755 i3, AMEEAHEHE DRI
L < 35eH1Z Dt I X 2 #ifiic X V156 2§80 L, X3 HaxE i EE
DEIGET L L 3l oBEHEAT 2 2 Lick v, AFu— v EfHEED TCRE D m
INSEAL L. % OFEFR, AFEZEICE T 2 IERDIEA X IZER O b 725 T 5
BENDDHY £,

@i Loy = 2)

O  AEFEZHELHAHE, *7vxEME, =X b =7 HHEZ OfhoBhES 2 FE X 3
SBoOBIBLR & O RROMEIC X Y, AEEEICE T 2HEHIEEMTIERT 5]
REMEAS D D £,

BifIEDZTHD Y 2 27)

O  HAE, *7vx3fME, =2 =7 HE2 Ot 2 E X idHiRic B %
APFEZE ICBhES 2 Bk (MEMEICES T 2 B0 %2 &) OBUEXIZ 2 OFFRE L
CNBERAEE X N0, AMEEEICE T 2B EHEEIMC AT 2 AlEEE A B
DET,

(EHIEEDZEED Y 2 7)

O  HAHE., ¥7vxIfE, =X b=T7HHEZ OfhoBEE S 2 E N i3HiIc B »
T, KMFEREOZITICEE X 5 2 2 EHEOZEETHON S A[REERH Y . % DY
B AMEEFEICE T 2IEEOWD X IIBEHDEARDR b 720 INbBZH1H D T,

(GFEIRICE S D R 7))

O  ZElfGORNL, AEZRE Z OMtOBLEY 2 HHE OFHINER, ik, aEl K
Kz oo BARKE. X3, ML, 7o Z oo NAIIKEEFICL Y . RFEED
BATICE R 72 SCEAE U 7R, AMFE R DIGR DD ITE DIRA S 725 3
AR B Y 97




CPAWERR )

O AFEHEICBNT, Kffr— v BEEORINL, AfFr — v EAHERICIR 2 55
HCHDIREEEZE TN — T OWMED 5 b, KEEE 7N — 724D A HEME
DT X Y EUG L 728850 A 2 FE L LTiTbILS & 25, AFER R ORI
EMEDENIL, F 7 v AEHEICEWTUTONE T, ZD70, LARICBR~7-EEH L
AMCD, BHARE, F 7w xHAf0E, =& b =7 HHEZ OfthoBSE I 5 [E I3 I
BT, BUARFIEASOEIIC X 2 8% Z ) T EEICE W TEN OB X
HEIPET 22D D T,

(KREZEHEOMADFE =H T2 ) R 7)
O  AKEEFZOWHEDOWE. . HEE OfthoHEIC X Y KEEFE OB 0E=
FIE L 723560013, REFEEOHEE IO L GEER KRR A 70350 T3,

3 7—=0vF-F7IonT

O  AHEAMEEENCIE. SRIRGREG R 37 250 6 123D 7=V v 7 - 7 D
FEDHEHIZD D T8 A,




4 AAELHAETHIOBE

(1) B

BRI EZEE & O] Cfitg I N 2 KHEAETFE. RGEES 2 e 4 ZICHE S 3 EAHR
HERIcT, ELMHAZN L X, BEAHEEPEEZDEXD-OICHELZITV., BEEALZDEZE
2B L 2 HRSZELHEBICHTT 5 2 L 2 f13 2 b DT,

AMEEAHEENIC BT, BREVELHAB L 0. REEEVEEE L hoT. BRHKIL
AFBELHETHNIED K A E R 2 IS 2 2 & 2 b 9, AMEELHAZ I W TE
FRRDHUST B T L L7 DAME R, SRR RS 2 4956 2 THER 5 5ICHUE S L5 AififiEE
FRICEHELET,

KFELHEZNC BT 2 AREEEZEDOREEE IV — 72t~ IE. HAREE =2 F =73
ER MBS D % 70 — TR OIRFF I 0 BB MERE I N 2 L BT TH Y £
ERS

b, AEFEEIZ, 2016 4 3 A 30 HICEran-AREETH 0, 2019 4 12 H 31 HBHEDOEAR
&1 1,000,000 FCd, T, AEFEHEI V-7 4T, 20154 4 A 10 Hico 2 b =7 HAE O
ICHD T I NI BIAEIREF-SHTH 0. 2019 4E 12 H 31 HEHEDEASZ 5000 =— 0 T
ERS



2) AELHOTH R - HEROIGIRVEEDTN

APHEL AT - HEROII R OEEORIL, ToLE) T
BMZr>Ty 0 BREZEZ7N IF—LE DER w1 ER

(B iR %EH)

HaEE

aR=

(REXH)

I
: I
: IXr=F : A%
| | BEH
: I
: I
: I
: " @0 @O
I ] | A D
: Estonia OU : i ?
: CEeST el | x| =
| CEl o %
I A | &
' T
| Ié]\
I | o
: I
i
: ' e
| I
! I
! I
! I
! I
! I
! I
! I
! I
: I
| 1

BERE Ui oflic, HEEEEOFRIEICL Y 777 F 7Ly y MG RIFDSEH S NE DT,
[FREICHE S, kit BEEOIAREEZ IO L CHET 288022 T 3, CoBh, Ut
X, BEROTERICHE . B BEED DFRLEZ T -88% b o T, REFEF O/ HIETENHE~
DHEBDEEZITVE T,

RFEXAHGTZRNCED K REFEF IO 2 HESON (PO LRIEx I, BEHKIT. K
BRI Z IS L 3, 72 AEER L. AMELHAZIORMEONIRZE L T, AMEEAH
A MM EFI U Ly 20, AMFEELFR—OEEX N E L, AHEELMHAZE & I8
CRl—ONAELRRIC L 5, REFEELZEES, SRR OEZELHAER L LT, WHE O T
I N2 [EXHEZ CAT EOBEAHEEFK] LvnEs,) KW THEEZZTANE TS



Q) Fffn— v Effd bEREEE IV — T X 3 RHEMCR 3 BRLUEER O R VESED
i

BETREHE ~OEKEMNIC BT 2 PP OBIRLFEH O R OERDOTAUILL T D L B ) TF,

BN I 70 BREFZH TN RF—LE  OHE

A

BEEH
(B&ER)

U

“Estonia00

"?‘-ﬂv‘nf | (ABEERIN—T&H)

(OF¢
7 "#ﬁ%l

E(d}b—7$x%‘]

FIzA LIS/ Dk
h—FH—EXE%Fi+5
T4oTIIR

0 gbi
(HEMEMRE)

Tamen
(FERE)

OREEF 1T, AMEAHAZR R OO EAHEZF NS HESZHE L LT, AEESS
V=Tt LT, AMfe— v B2 T LT, AMEe— v BN oA Fe o7
N—=TUUECTTED bNTE TV, BOFTIL, BEETIRO LS ICHE US Fovicl
BHL7z9 2TUS Prriccithbing 3,

Q@ AREFHEE I V- Tt BEFEEKITH L BN 2T T3, AMEEMoTASEIIEH
BT NA—TUETTED bNLTWE I, BNOETIE, BNFETIROLEMHEIENUS Fu
IR L 729 2 ¢ US FricTiThbiEd,

@ EEFEHE DO 1 v TED I N— TRERIGEEER L LR RInE T,

MESEEHII N — T DR CIdEd ICESTERH Y FEE L RV T,

BEFEEIN—TIBDICA VY ITAVILY Yy b A= FI—CRZFHT L 74 v T v 7FHFEE LRV T T,

M, REFEE I N— T2 b DEMICONT, By T DI — THEEPESFETLEOEH LA T 1,

KADTREE | TEMNCABRIE DO B ARESEE 7 — Tt iR 2 2552 5 ch - C

WET, REEE I — T FRIIESTEEE D OZE L TR R L, BB D 5 LI L 7=

Bitr, WUNTORGZ LE TS,



BHETEE ~DOERKEMNIC BT 2 PPROBIRLFHER O R VERDTAUILL T L B ) T,

BN I12 T O BREEZE I PN AF—LE SWE

]
+70% : b o7 J Siy AX
A= s |
I |
KVIKUHOLDING LTD [ TR DI H BEH
(BEH) | (|ER)
1}
- ! Crowdcredit v
ORHRORHE | Estonia OU
e | N | (RERET L—T )

(QFd

5 —FERE) az7&

i’?’ N—THEE]

FIZHAUZAOL Tk
h—FH—EX%EFi175
4TI R

e
DEF

TrUTFAT

aRst
(REE®

- ——————————————————————— -

O v > T7ED 7 N— THEE D LESHREE IO L OtheOiRF1H O 35

OREFEFE I N—T24bE, F 70 R0BESTFREE > bTNESFEOIHNEZHE L £9, (US FAEC)
QEREFEE L. REEH I N—T2t0 0. AMEn — v EMEEO TR O X % ZHE L £ 7,

b, AEo— v EMEEDOEL, A IV — T2 OMBED 5 b, AREHEZ TN — T ot
AEEMEREDEINIC X W BUS L 7-88kn s 2 JFE& & LTiThhE T,

¥ 72, Ao —VvBNOIHEOFEIIE) Lo s T A — 7 0URCToThE 248, JoRE oI,
SANRFD LRI HE US FoVICHiEE L7z 9 2 CUS FaicTThbiEd,

10



@) HESSTHVEFOELSDHRN
HESEZINCFFOBESDFIUL, UTD LB T,

B 212700 BEEFZET AN RAF—LE DHF
IX,=F

Estonia OU

Oniis- bE
#d—BfEss
OE~ERF, T
D HERO
HTHHIES

HA=t
GiErie =)

OoiiE:
HEE

FERRE Yt L Dfffic, FRBEROERICEY 277 F7 LYy PG IREDSEH S E 5 DT,
[FIGAICHE , Hkid, AEZEE DO BERRISHA DN 2 T ICE RO E % BEHRICUD - T2H
L. Ut EEUIREOTIR 217D 7 7 v F~DOIHEICH T 288k & L CHREk bIHLEZ 2T
9, CoGA. Hthid, HlEEEROERICHE, HitisBEHk» ORI 2 2T - 83k % BERIC
BT 20, it B FEEXIIGEORIR %217 5 HEICTH T 27208827V E T (BEERD
B 2 G, MR IIRF ORI 21T 7 7 v F23H B[lIE, HaZSEkidTHate:nRIc
HREINE T,

11



5 FEEZFICONWT
AAEELHEZHNCEE L T, BREICIZUT OFERESEZ W77 2 1,

BEBECEBIC 2777 TRk
(D) ESFHEH
3@*%“- 3. J/‘J\T@i%l/fl\bc‘ 533‘%%%{*472 :“/@J:Eb N k-4 j—o

O AMEELHE I T CHEIhD L &

BEEL LUt E offfic, JIEBEREORIEICI YV 777 F 7Ly y MG RIFSEH S E T
DT, UHEREEED OTHLZ X T 7-88% b o TREEZ O S AIEM O~ ESDES %
TOEEICIE. BERED O LB HITHT 2158108 2 FERHIBERRIC S BIHW =722 9728, Y
s O AREFEZ I 2358 R 2 FAEHI LA B L 5,

@ FEEDOECITHE S OREZZ TS & %

Ltk & BRERORIC, HEBEROFEICIV 77y F 7Ly y FREIRESEH I L E 3§D
T, 220 5HRED U THIE S DOIRER [R5 BERDIAREFEEL O UHIES I N GE T,
WEBRE IR B TERHL, AEEENEIHL, 225822788 % BEREOMIEIC X v Y
HABERFICAST 2BACE. H AH~AK) 1EICERY MaHASIfR 2 THRH, 2ihAs
AL Ed, HL, A (1H~AXK) 2[EEUFEOXESFEENT, TEEE O DIRFER (3)
ICEINDEDDE LTEREFKICAIHW-ZETT,

GE) TE:ES2 5 DIRTEEHCOWTIE, 777 F27uyy MG IR 72 3 Ltk v
= T R=VIHGHD [FHEE | % TS 7230,

2) MRERTFERISE

TiE 8QM( it 2 FHAE L. BEMOAFEL AL % RS 2546, XIZ TR
82)2@» 5 (@ F T, O)XIFWICFHT 2 HHIC & W AEEEDARHELHAZ 2 R 25
AHiTid, MBRTFREE LC, YHES (Tid 100@DIcBWTERL T T, UTHRILTT,) Kk
CEIMEES (3 LeD) OFHD 50%IHY T 240 (HEMEORESEZEATEA,) X
D OAREEZHITT L TE AW E T, oA, YR IVRSEHDOEE IC &
LR IRHTETG D 72 D ICE 2R L 72356, UREBERICHY 3 28 % BRIk D AREFEF IO L
THETEIIACZZE T, Ak, REEEIL. 2030 %2Z T =88R O EEE O+
Db, AEIEED OAFEEIR D FHOREE 2T 2 U3 2 R TR (RS
IR TFEEIEED) 2dh T,

12



(3) BEFHR

DAL, UL LOAPRIFH BT S0 A0, ARFHOFHIOBTIC & 5 FtE
BBECIRY . CRERNET 5 CESTEET GRING [ AFRLBRS ORREHIRICH 5
| 2B, S8, BEHD, FEHICR BRSBTS I TR T
20 FAAD, AR I BIAC YN CEIETAR E LT, S
BOSEIES: (b Lbug) oo 50%ITHLT 34 HEFEOBREAAEEA,) &5
B DRBEFII L TEIIN AR E T, b, AEERIL, 205N R 708
BOEHHND T 5, AEHE D ALFEITHR 3 I ORIEE 2 5 M IcH T 2 T
SEFEOH R ORIETRHCIR 5 TAR A 51) EHHE T,

BERRICHIEANC B 7272 < TRRER

@) ERTEE (EEaE0

REAHETH b, REEF L. AMEEEOZI TR RTINS 28 & L <. 4w
EEREINHES (b LdhiE,) DFEIC 43% (GFERIEHE 21%) #F U224 (1 MR
BIsUIviECs, T TEEEHME) L\vo.) %, #RloFEdRbowThproHIc, K
HFEEOBEM L L7 E MBS EINHES (b LdE,) »olEnizLEd,
b, REFEEDPINZ LI EHEEHMCOWTIE 8 TED S, AFELHAEZK IR T oFhic
A L8 BRQQDITED 2 RIHEAMH AT M D ELAHETH N IO  HHEFHOREH
DEESFNTE L D o 1B A IR EFEE P E R FIR T E 2w LT L 72858135k )
BV THHWRL INERA,

6) A v — v B OFRITRUTTHIS DIRF IR 2 Ay B FE

KREFE D ORERE 70— T 2L e — v B2 RTT 25 MED» oE~DzcHi%
TVE I, 2 OISR TR 2L —F (TTS) Ik VEfTINET, ZOL—FIC
3. SRIEBE O TEERILEH b & Th Y, HETEEHHLHIT s ERO SR E ) £,
T, KEFE 7N — T2tk Mo — v BHEEO NS 2 AESEE ICRF T 2 51, SR
2 HOME~DIHEATNE T2, Z O PRI R 5L — F (TTB) Ik v EfTdh
9, ZoL—hMaid, SREEBIO TFREHILAHD X Tk Y, URETERHIEEIZ B E KD
TEEERY T

13



Z DI DFHRE

KREZEE NV — T2, F 7 0 AAHEOESFEZ 1T 2R EEMN 2 FTT 508 A
BfHeEED 1% 2 BTkt e LTI L £9, M. B> PR 72 1% 0853 E e
PEPEHET b 0L L, KEEFE I LV— TS0 0 F 7' 0 ZHHE O EEFHFEE 1IN 5 A4
BfHeflL, KNEFEE 7V — TP EEREEFT ~EE L -@FIC, PR 2282z 72d 0
bl Q)= DS

6 FRGHEZ DDREESICOWT
AMEEALFAEEEN . ZEE 7 DhOFEFS BT 2 HIHDEDIEH Y F4A,
7 AHELHEAINCEET BB oW T

BRI B 1T 2 AR HHEAHAZR BT 2 B OBERIIU T D & B9 TF,

RFELAAGTANC BT 2FREODEUC L CiE, Y8 200HH4%H (HL, 201341 A 1H
225 2037 412 A 31 H % Tld 2042%) 2HAEOBGRICHD & BEEROFTFR L L CIRREU S 1L E
o ZD70, FRRICBEIRICHAD N 2 BRHIT. MR BUERD DIFRREUIGT 2R L 7088 L
0 E9,

BERINENDOGEITEANOENFTFE LT, 72, ATH 255IIHEADHHT & LRk
DI % BRI H T LERH Y 5,

Z ofth, FBUCEET 25EMIc oW TlE, BEEFORMSRIC SO LSRR 7230,

8 AHELHATNOKRT DERICOWT
(1) URKT

RFELHATGL, D7 ORI TS2 0 (FiL 100% 81 £ X)) Uk, Okt
AR OB GALASERIC IS REEEEICT B R OB AR X
WU B ApE T — B O YI0RE CUT TREEMEE] & VvET.) 10onT, 20Uy
U S AUCBES 5 HERI D TR U1 S35 T OHERI D TR 2 SHITOZRE (AT ARSI
LUVET,) OAHAET L (AHEEE.) 6 1 7 A%BELZA0uFhrfieHicsy:
TRTT2b0L XNTHEYET (UL, KEEE L BEROATIC X VIIZIERET 5 2 L AiTE
ES )

) fRx

O AEGHAZICB T EAMAERTH 5 B%KIL. LT OWThr0BEIcid, AMiEAH

A RS2 Z LB TEE T,
(a) AEFEFIC, BEFhe, REFEAET. SHEAT, FliFREZ ot ARERE IOVl
WM& 2 EEF (HARESNC BT 2RO FHiz &T,) OFMED LTI THhNIzh X,

14



2> % PN C DIRKDMEES 2 556

(b) REEEVIRRIGEETT - 7250, RS 22T 7286, XxZ oftodhic X v gL
7256 (GPRCHE > TR 256 %8R <L),

(© AREFEED., FEHFTORE WS I ISR IRE &S v b7 — 21 X 2H]
{ZIEH L < 13D FEMERCEISERIC X 2 2 & R OEE % 320 721556

(d) ARLEPEICOWT, 2, BEE 23 L IR s ST 245 L IR E 2= 2
DIFIDFEE X L, Z O 2 IR EZER 2 237 Sz (HAREVMC BT 2RO
Fhef TN E 2 e, ),

(6) ANEHEEVPAHELHETIORIE ICZ DEAREICENTGER L, 30 HUAPICAE S 1Lk
WA

) AREELHAZICED 2 R EEE OFRHR ORI ER ARSI W THEREICKT 2 2 L8
HEAL 72358

(&) AFELMEZNCEH T 2ELMEE TH 2 RIS 540 555 2 HIHET 30 %
B WEHEIE U756,

@ FREFEEIZ, LTOWTNrOBEICE, AMIEGHEZN MRS 2 2 LA TE T,

(@) BHEERIC, BPET. REMET. SEEATR. FERZ ofhsFRICOWTEAH
LEEFS (HARESHNC BT 2RO F iz &) DRIROH. CToMThitzo, Xk, »
2> 5 HNECDJRRDAAET 5555

(b) BEREDFEIGEZ T 12354, B S %2R I 7-3854, XidZ ofhodic X v gL 7=
Bty (GOt TS 28556 % R <)

© BEERD, FIEHFTOHG WS I ISt IRE FEE S v + 7 — 27 I X 2 HE
IV L & 3o T TEMECEEEAIC X 3 2 & RIS OISE %52 72358,

(d) BEUIZOMEEICOWT, Ez, B2 L M oA 332z 7/ L ik
R 2 OWHIDFE I N, Z OMER 2 RSN 2 237 S n-56 (HAE Nk
B RRD T Tbn 756 % 5T,

(€ BEMDIAFEXLMAEZIOREICZ DEARMICEWTGERK L, 30 HUNIHERE L0

Yitre

O AEELHAEICED BELHE BT 5 BEMORIH M MRS E R A IC B W CESEIC
I 5 Z &AL 72556

(g) BEMEPESITEN L, KEFEEDAMIELHEZIOHEFICERREENR D 2 L Hbr L
f:i%/lfl\o

(h) ARFZEDHKGEIAATREN I L < RS L 75 o 7= L AEZEE DS AHIICHIT L 72354,

1) BEERDFTHERH & 72 5 72855

() AEZEEICHEES 540 5556 2 HICHE T 2 2 0 25w Hhavd: U254,

) BEEUIZ OEIRES (7)) KAARNEINCGEEY LE, LA OE L IE=F %N

15



U CIRAERHATR 21T > 1285
) AfHEAHAG R UMD A GRS S IEFHOREED SR SHICE L 7o 725
B XIIAREZEEDAFEZEZ B L < IZHEGCT & 2w LT L 728555,

9 AR OEEHIRICEE S 5 HH

BEMNIL, AMFELHATZE 102 ik T, REEZEOFERIOEMIC X 2477 <. AHFE
PAHATHNT D SHEFIET L < 13355 X IAFEA AT EotifriconwT, —YJoFE =L,
., HEEEZ OOy % —UHTH 2L TEERA, kb, KREEFEOEMIC K 25#51H 5
BaTh. [ELHABTH 5 BEMKIT. AMHELHATICHD MR L 385U HEAH
AT Lo 2 —HE L GEET 2 56UNGEE ST 2 2 LB TE EHA,

¥ 7o, HEhE. AOFERIC X ) REEAHAZR LoREXMHAE B ORI 28k 25 13, AROHEAH
BRI 61 R 2K FIOED S FIHARI LIRGES 2 2 L3 CE 25 1 KICRY . AEEFOHM
IC K DHGERG TR T 22 2 Lo TE T,

10 AEAHHEGEICBY 25H

(1) AAHHERT DA

(oo TA—TNEC] W7 4 v Ty VHEESART 7 v F 145

@) FHFHERT DT

P 2 ek 4 BICHUE 3 1 3 [ER AN ELD < [EAHE O &R
@) AHELMEETI ORI OHIARICEIT 2 HH

@ HHAHRH

202041 H 28 H2 5 202052 H 25 HE TR TELTH D £95
@ HIANT AN72 ) S5

HIAN T A7 O SRS, 10fEM%E LR, 17M% FIRE W2 LE TS
@ FHERE
@

S, 108 %2 ERE WAL ET,

ST
RIEHESE 1AM E L. 1AM ER 1 AHE cHERITTA T3,
@ HHAKHE

AFELAEI D BHIAARZIT I BRICIE, UTOBTHETo T2 & T3,
(@) BEIRICIILLDO T = 7= I CERHRSRTR A R CELAATZNE 2 SR 7272
EgE s B8
(b) KUt D Y 2 T == 0o ET 2 7 7 v FONBETER I N-hic, REELHAELY

16



ICHDWTYYIHET 2 2 EAREINIEHHE ANV E, EERL VR 7Y vy 20
72724 T LT, AEFEFITTT 2 AMHEL AT O BHIAR L ) 5,

© BEEEDORIZICLY., BEHLYHLOMICZ Y P2y y FIGIKESEA I NE T D
T, [FRGEICHE, BEEKRIL. SUHHESICHY T 2802 SrhicTHiRE L. ki,
BEREOIEMIE N, YETHT 22T 7288% b o T, KREZELE O BIEH I E~D Y7IH!
BEHEDOREHITOET, AMELHATENIL. YOHE SRR EE O /RIS EIC A%
INB T EREE LTHIBHLL 5,

7k, AMHEAHAETHI I OO EAHESEHNCED BN EESEHIGEL hd o T
Bitr, MUIAREZEEDAFEZRE 2l U < 13T Z Zv LIl L 72355513, BREERICERID
5 2. AEEAHAENERRL, LWl EnzHES (HESOTHRHIC BRI ZaiHn 72
EWTESTHENIREZ £ 3,) IO TR M FIGREINL Z2ABH Y T,
B, TOEEDHERDREIC R X EFERNL, BEKLE Ltk e DiElic, HliEBEROMAE
KLY 77y F7vyy FEGIREOEH S NE T 0T, BLHESOBRICHR 5 BHAIAREE
B O YHTEB I N GAICIE, Bk R FERNL, AEZFEEPAHL, 2202 2%8%
T3 % BEROMAAIC X 0 Y BERRSEICESR T 258 FRED2H T HE S DR
LAEDETERT2HEEED) 1ITd. A AH~AFR) 1ENCHRY YEakSiciR 2 FHkHL, 4
fEEHL 9
BL. H (1H~HFK) 2[HBEUROXRSFERNL, LSO DIEFE (1) icadEnsd
bDL L TBRRICCBIHWEZE £+,
(1) FERES D b DINEFERHC O WTIE, 777 F 7Ly FEGIRE ORI L 72 % 24t
DY = 7=Vt [FERE] 2 TSR3 0,

() HE&E%T 58850 ARICET 2 HE

Bk Yt L i, BRBEROEREICLY 277 F7 LYy MIGIREDSEH S E DT,
BREICIT, BESOABICTET 5e88% YrhIcTHRE W 7272 % | BREEROIERICHE ., Hkd, 5
TS B HYTIHS IR VAL TR X o T, HERDIALZ L TWz72E £97, fhAAD 723
HERIE, AHEAHEZIC B TIPRINICHIE SN 56 %2R S RLIZARINE A,

¥, HEDOINARIR 2 EBTERNL, BEHKE Lt OfEic, HldsEROFRICLY 77
v E7 LYy MIGIREDSER A, Ut BERD ORI R Z T 728kt b o TAEEE OfEEN
FE~DHERDEGZITVE T DT, BEHFD O LIS 28816k 2 RN BERRIC ZaiH:
772 E 905, Bkhd OARESEZ TN 21881008 2 FEEHI Mt Bl L £ 97

(6) Af-HER IR 5 AR
AFEAHEZI OZHIARIL, AMHEAHEZNIIE D EHEE A AT N H A5 2022 4 3
ARHETTY, HL, AEZEEIL, AMEEZRRICHR 2 BREREOZ L Dot FESFICHS L,

17



SHRCEYCH 3 LTS 25E. BHRZR LZEEIC L Y RELHEAB ICEMD . AMEESHE
A OFHIHR % 1 8% FIRE L TR T2 2 223 T%, ZNLUIED FRRICER T2 2 &3 T%
T3, 7277 L, REFEEO@EACX VIER X 2B 3% FIRE LT T,

(7) ApFHERT IR 2B S 5 50H

@© IO EA
BRI, FRE L CAHESHATI O 2T ) C I3 TE 84, HL, it 8Q)D(@)
225 (g) ¥ TICELHET 2 IGEICRY . BRIRIIAHELHATZ 2R 2 Z LB TE 3,

@ I X Y ITh N S AHLERIC AR 2 WMPED ITBCIC IR 5 BEROEHD R L, SHLTER U
T EH
FREODMERRIC X Y AHEAL A DO BT L, MOEAHATIID T LANEEE A
PRFESE 2D 2 & 213, AEIER L, AMFERICBT 2 HEZAIT 2 2 L, oA
BENDOETHRTT 2T, HREZITOY, AMEERZMGL $3. oLh, AMIEAHE
FHIDHE T LIEDASFEZRITIR Z184013. e d B D EA M ATIICHR 2 D E# A B 1w
BL. AESHARICHEL LA,

Q) fabRFEE
FE 8@ ICEL#E T 2 FHPE L. BEBOIAHELHEZ MRS 25611, T
Bokke LT, SuHESROEINHES (D LHIUL) DFED50%IHY T 24 (HERIZEOR
EhRERTRA,) BEEHRDP OAREEEITT LTI W2EEE4, ZoBA, Uik
ITPE S RS EE D S 1 N RHIEHI 21T 5 720 ICE A L 72354003, ek IS &
2HEE BEMND DAREFER N L iR TEIAN7E 3, Ak, AEEEIL. 205
& Z T TR O EZEE IO b REZFEF D OAREZEIR D FHORGL 2R 5 4t
N4 3 F R T TEE (RRFISIR 2 T2 &) 23 nE T,
@) EEREEEOTEICET3ED
BEMOREEZT IO IEEEICBIL <. AMEEAHAZ L HEEEHO TE BT 2 &
DIxH Y T8 A,
ftf7, AEFEE R, MEELGHAHICHET 28850 AR BT L 72556, SHAHoEH (F
Hx&t,) »oseFicEsH (AHE2EY,) £ToMMIicoE, LERIGEICR LEEER 14% (1 4F
%365 HE LCEHBELZHEEE S L, 1 FERSOmMEIITI VBT b DL 35,) DEIGIC X 2T
BESEZI b InTnET,

18



9) BERROHENRUEEOHR BT 5 HH

O AEFEFICR 2 I 2 RO
BERIE, FER 539 SR UAHELHEEIE 73 SicEo T, REEFIOFL T, AE
FHEORML 7 54k % N L, BEIRROMESR L IIEFZFER L. XIIZFEH L WER
DUCBES 2 Z1TS T LB TE LT,
T 7o, REFEEL, O SHLFRR B RERICELOFHEIAMICE T 2 7 7 v F O/rBleEE
ICOWTEEH L 2L R — P 212t L 97, 20223 LF— P DRI OSSN, AEEE ORI
Z 2 LA T E T
@ AfFEZECRMEONTHBR
AFEFAR D MPEOFTEHEL, £ TREEECREL T,
B BEREEOE=FITHT 2 HFOHiFH
BEMNIL, AMFEZICBE L CE =N 2B R AV ERA,
@ AEZEICRZMENIERIC X VIF L 72560 B EEOIBIMHICES T 2 HIH
APFEZFEICHR 2 ESEIIC X VIR E 7235510t AMFELHAZICE S W BRI TH
B2 nw-fzRE L L, YSERko2HEz W2 E T,
©® ARHEFF O
BEMOPAEL AT EED W CHYS S 2 AHEE R 3, BEE 2 fRsf 4 BIChUE &
N ELHGEERNHD L [EXRHAOHERID T, BRI, REZEETITTL T, RHEAH
BT DORUE 1IHENHEDRE SR OFREDBLY % sk MR 2 H L £97

(100 FAHFELHEATZHNOED B CAHREHERICEET 2RO W CEEEEZF 3 28T

W T O 4 B 1 AT

BRI O FTEHD * U TR AT H 1% 45

AT O F B HAENCEOTIITOFRAETT > Baicit, REMITEICHES il
FefFoctehy 7,

11 HENREROEE BT 55H
(1) AHEXONEREE DT

RMEEEDONEIR, UTDLEY T, REFEEIL, AMFERICOWT, EEICERLEE LT
hET,
O KEFEI V-T2 L, AMEERIT ) 20 0&ERORMN (Kfn—vEfi)
@ Oifaid 2 EHICARE I IBRE S 2 355

19



@) FHFEZEOEEGHICBIT 25H
RFEEDEEFFIILL T O L B Y TF,

@© HHi#

AFERIZ, AEED, AMHELHENIE O CERE L LTI EEE L £9,
ORI

AFEZZ, AMEEAHGIGIORUEIE > TEE TN X
@ AEFRICBS 2 ERREICHR 2 Fhe

AFESEICBT 2 R IAERE OHINC X > TIThbh £,

Q) AHERORITE

© e
79Iy Ty VT 4 v TGRSR
ORE

REER D OFATH CTH 2AEES L, BERE A ELHAT 2R 2 2 LIc X o> TR
BRI BERRICON LTHITL, AMEEAHAZICHE T BFH» O THE W vk
BREFE L U OMEEREZER T2 & &b, AMERED OS82 FE & L TEFHRIcs
BHEED IR N ERDREZT LT

® PBERIEHONE
LA CEEEE & U OMEESER1T 9 2655

) AHEBESORITEIEE 21TV ANEDUROLHRUIZF DELNE
KBRS ORATE CTH 5 REEZIINE D L[OEE 2 Z T TH Y T84,

6) FHRNIEZET 2ETH o T, BHERUEHISNC W TAREERD ORI TE 2 ET 518
RE2HT2E

REFEOREHBTH L2 77 V7 LYy MEASHOIBEHITE TH 21T, #efl Bk
DHHMc BT 2GR T 2 HERZH L £75

6) AHEHEOELZITIE
A FEEOEE IAEEE T E T

(7) BeFEDTTt

REFE T, NELHERIOT L, OBFHEIIEICE U 7AMHGE RN X Y ZHE L 788k B
R ICE T, REEEDAFEZEC B LAHEE RIS OBEHNC X Y 3250 L I RA S 5 28K
235 BHAI AR D BU,) ORED O, OREIERICE LT, KEDOBENHCH £ CIcAME

20



I L TAMEMICHAET 2 2 L FUAT N2 B S 25413, YikBEHHENEEL L OREZES D
AHAC RS D 2 @R PR L - SFICHERIA 2T U - 880 % . Uik R 2 e icH I
BT, KEGHABIONL CHACE T, HL, EZEEOERIC L D 220 2 BB O/ 2 B/l
HURNCATS 22 TE £ T,

b, MG 3 RHEIR I HERAEDEE L 25A I W TRBELHA B RO hoEL AR I
LCRES %2179 Baicid. AEEE L, AELHAB XK OmoEAHEB &SR, HEDKHA
Z DI DG HRATNTHINT L, 2N o83 L 580 2 5 CHTILETT S X 5 BT oWt
BEITOET,

®) FHEHE

AFEALHETHNCR 2 3R, AHELHEZOfRH 25 2 08 T3 5 HE cofb. #
A1H (AH%Z&D.) 2»bKH (AH%ZED,) TofEe LET,

L. wlEloFHEHHEICOWTE, AEAHEZIOMR I H 225 2020 4 3 HARHET& L. Hif&
DOFEWIEICOWTIE, ERTOFHEIRORH OEH 2 b AMFELHAIOR T I 2HETE L E
EDS

9) AAEZICHR 2 FRRIGFOBUIUTER OHEBLICB S 2 3H

O ARFEFCIR 2 FHREORUINT
() BERRICEEIC Z a7 77  FHRE
1) EETEH
BEFROSREBNIRMKIE L 3 2 BRIC, EERYRIEEAIC 5 272 % 5
(i) fEERTERE
BERRIARDEE L 53403 2B, RRTFERIEZ PR <AL F 35
(i)  FEHEEFHOR
BERI Y B & T
(b) BEREICRHEIC B 7277  FHoks
) ERTFEE CEEEEH
e OERTER (B 2R £55
(i) A — v EORTROTTHEDRFIC TR 5 A TRk
KREEE D OREFEHR /N — T2 bR — v B2 FT3 208, FIRD» ME~DR
WEITOETH, OISR TR T 5L — 1 (TTS) Ik W FEfTENnE T, &
DL — M3, SEEREO TARHHLAED SN TH Y, YL TEEWLYEEII RO &
AfeRY 9, T, KEEEINV—-ToME, Mo — v ERHERED TORIE 2 AR EE
FIGRFET DR, SED OHE~ORIBEITOE TH, 2 OSBRI TR T 5
L—F (TTB) Ik W ETINFT, 2oL — Ficlt, SRMBEREOTFEEHENEED S h

21



THY., YRR LEIIBERO CaHE 20 77

@ AFEZCLR B BB 2 HIH

() AMERHEMED RIS 5 23
AFEAHEMED RINA I 13, FRFLES E 2 A,
(b) Affv— v EfHEED RGBS 2558
AMpa— v EfHEEORINEIC T, X NEEA,
(© BEER~OBYS IR 25580
AFELAHALRIC BT 2RRED B LTid, MaeHHD 20%HM44E ((HL, 2013 4
1 A 1H»5 2037 4F 12 A 31 H £ Tl 2042%) 2HAREORGEICED X 5EKOISHLL L
THRENINE T, ZD720, FERICEERICSHADIL L BEHIL, Y% iidED O JRRE
Wy Z PR L 72 DBHEE 70 ) 97,
BERINENDGEICIFEADENGE LT, £7-. HATH 35EICIHMEANDIHE &
L CHie D&% BERSH TIT O BERDH D £75

(10) S BIEE DT TESE

@©  rplEBDTTIE
BRI LS X N 728kiE. DUNICET 2 Y TOTHS HEBEA~TEE S 2 TR X -
T, AEHIEE OEIMEZ OMAESEE 017 9 hDHRITHR 2 IHE & 1350 L CEbICER S
E35

TR SR T

EEEFT DR H e sds

S OFrE BOEREX e E— T H 15 % 1 %5

THE D4 F A7 A AV N A AV Al I e i E= an
R-Kviku 14 5

T4 AR LT

TE O 5 9188527

@ RVEBO EHERIR Yt LiE TR DOMER %A T - 727
PHlOBE WIREE) La b F3oc, AEIRMNHITECE T, SHERTZ &S
FOMPEIDH Y A, Kb, ARIOOTFEEPEII T CIChREA L hoTh Y T, HE
B OIAREZ IR, AR OICELE T 2 HEIC X 2 0B E AT 15 FETT, Lihid,
KREZEE D DRGFIODOTEE O PEOEIRDOVER 2521 F, UTEHS R FHRGE A TH 5 T & &R
LTk ET,

22



Znds, HESIE, SHICTERE L 728880 b BREROFEMIC X 0 YR EZER ORTRIDOD 77
FPRICHRA AR 72 L £ 3, SEAERGER, AEEFIIHESD O EEEINZ 2 L5728
%, JFHIE LT 6 HBERUPNICAEREE 70— 7E4 MG T 5 HEICAF o — v B0 T &
L COMEREE L £ 97

HL. REEEOHWNIC X LR ORHUANCSEE R T H Y- 728556, UIARFEZEICR
5 BEEBIREICIAS LY ©b 2 L REFEEDEHINCHNT T 2 552 OfhoMHIC X ) . A
0 —VEMOFETHIFEHEINS Z &23B ) $3,

7nds, Lrkid, B AESREIRG TG e oEw 2 BET (LA THIRHER & vnEd,)
IHEV, RNEEED DARFEEOMNE 20 L 72 7 7 v FIREEORZ %2, 77 v Vil
HORMNZZF 72 & 2t @R, 77 v FIREFICED ORAEEZEORIUT AR ESE# 1<
L 2 &SR OERME (S8RICR2,) OoREHRORIUCOWT, BFHHHANICED 3 &
TAHIHES T, HERZITOE T,

(11) HENSREEI[R 2 EL OB 2 5H

O AEHERS 2T 280 b HE %2R T 7o R0 BRI 7 NA K O Me4e ko & i@~
ACorictR 5 778k
BERE Y HE 2RI 728801, KNEFEFORERE 7V — 72 tiont$ 2 Bicd a4 fF 1
— VB TRY L ET,
@ AREHER AT 280 b HEZZ T -8R 2B ITEH AT HE
AMEEFR 2 BT 280 b HEZZ T 7S8R 2858 T EBZIT 5 HORGE XITB MK
OEENIUA T D LB TF,
<HAEAN>
‘W 5 RS =R T
<% AAHEAHAEENIOHE D R BB 2R T - ROEHE N OAREEE D /v — Tt
C& % Crowdcredit Estonia OU ~D3%4>
@ AKFHEREZET 280 b HEZZ T -8R 2 IR
AR DO EE « L

12 FAFEEOREICEES 55H

(1) SR
FoEEL ) T30 T, HRECIIEZUT DI T nE A,
Q) EsstEsE

FHOEEL ) 30T, HREHTCIIEZLT DD TIERA,

23



(3) AHIERFT ORER

FRDZEEL e £ 30T, FRRTIIRAS T 2 DIE TV E LA,
@ FITHEH DARHERT ORI

WHIOSEE L ) 30T, BIRRTIREEE T 2D DI I A,
(5) Aol&icBed 2508

O BlY4EFOHREA
AFHER 3 ICED  BEIRITNS 2 FIRE DIHBLER S B DIREFADFREH L, AFEZEIC
X AETZFREDOFEIC L > TEEL Y £,
@ BMFEOTIT ik
BEREE Utk Dflic, BE&BEHOREICL Y 7Ty F 7Ly y FIGEIRESER I E S
DT, FREICHE, Mk, REZFEF S BERICSHAD I 2 R CHE S % SRR
Do TEIAL, YD EE N IRSEDOHIR N %1TH 7 7 v F~DHIEICTR T 588k L TR
POTEEEZT T, COHA, Uthid, TIEBEROIERICHE . L2 BE D O TE R %
F 7458 % BRMOIEET 2 HBICEST 2 2 LICk 0iRET 20, X, Yt E IS
DERN%ITH 7 7 v F~OHEICR T L7205 2T E T, (BEEDIERD R WIEGEITIE,
YD EE N IO N ZITS 7 7 v P55 2183, UEERIITE TS R ICER I X
3)
@ FHAROR HLARTN o 2 MEEDO HTLIC iR 2 S8R0 07
BEREE Utk Offic, BB EHOREICL Y 77 Y F 7Ly y MG IFEAEH N E
DT, FEFFRICHE, Hthid, REZHEE D L BERISHADO N2 DRI CHEES % BRI
Do TEMEL, YD FEENIIAFEOTHR N Z1T) 7 7 v F~DHEICH T 288k L L TE%EkR
POTEEEZT T, oA, Uikt TIEBSFEROIERICHE Y, LA B5 D O THEE %
F =888 % BEMDISET 2 LPEICES T2 2 LIC X VIRET 25, NUE, YA TEE Y IR
DR N%ITS 7 7 v F~DOHEICFK T S 720X 5TV E T, (BEROIERID WA,
WA EE NIRRT Z1TS 7 7 v F 055 21813, UEERETE LS R ICHE I
7)
@ BOLETNT 2RO TE R ORRR
AFBELAETR NI S FREO BT L TiE, Yi%eFEo 20% ((HL, 20134E1H 1 HD
5 2037 4£ 12 A 31 HE Tl 2042%) HH4EEHAREOBRAICEE D & BEMEOHSF L LR
B NE T, 20720, ERRCBRRCHADON S BRI, LUaZrBigas O RN % e
L7=De5EE 70 ) 3,
BEMPENDGAITTEADENIS & LT, /2, MATH 258 ICIHEANDFHTE LT
B0 Hit % BEMSH T RERDH Y 3,

24



T, REEEE, THEBEONLEICES S RN AHERAD HEEEC BT
NI OIS 2 TR L 7Y . MR T HORT 2 0B 1 A
3L HZCic, pifiprERicititivz L9,

B MEPEEE. WP, SRV, REIEEE R OHELEE
FHOEEL ) T OT, HEFE TS T DIIT I T A,

© AHHER 872 ) OB, FEISEE R O E O S4H
FHOBEEL ) 30T, RTINS T2 DIF X VEHA,

@ HOCEARHEROHCCEARF ngz

(6) AHERIPBEZATS BB 251

O HEOHFHI L OEM U
ﬁiéiﬁ%%%ﬁ&i% 217 BPERAr — v BfHENE T s, FiloREEL 7Y £ 0T, B
TN T 2HDIIT I ERA,

@ ODEHFDFHMTIE
Apw — v BNEEOFTHUIRIL,. AERE 7V — Tt 2 B E 20 £35,

@ QOOEHFEPRELHE ISR D EREDREIC 5 5 EE
FrHOEEL Y FToT, HEFS T4 T DI nERA,

13 FEE - REREEH IR A HEL G IR 5 LEE OBER
(1) Ltk (SRIFEHIGIEES OB

@ 7 2o R LYy MRS
@ AJEFTERL : T103-0025
B R X UG AT — T H 8% 1 &
ZE5M— T H e 8 0 2
@ BEESE SRIrGREG 1S
B BIRMRERE (R4 52809 5
@ For4EHH: 201341H15H
® & A& £%:2084546 TH (2019 4E 12 A 31 HEHE)
& HEOKL:: REHUHHR 2L 817
D F 7% B B ITEORINEGSLE 2

25



®  WHMT S BRI ZEONA K U iEOME
AT 5 SRR 261, SRIPGSEE RS 28 5558 2 THICHIE 3~ 2 5F —FRMRInG Sas [ 56
THY, EERERF — L2857 GRRIRGTEG E5S 2 556 2 T 5 5l b 2 Fifidlss: & &
mINBHER]) T BELMRGOHERT OFEER EOTHRZ1TH H DT,

@ AL T 2 4RI 22
Lk, TR R G ORBTH Y . BRI, HthordEE
~EAErHaRFRCHRIC CEICAnE T,
O IRFFEH L 7o TV 2R EF IRER A
BHDRFEER & 720 T BREEREE RENIKRII T EEA,
@ Lt~ ik EEFOHIE

SR AT T E Lo, Tl ChlnAbt {2,
T 103-0025 FUE X HASEGSH ST —TH 8% 1 %5
FHH—THVHIE L8 0 2
il 03-6268-9210
(ZAHREE FH 10:00~18:00)
e-mail  info@crowdcredit.jp

Q) AEEE GHTE) OBE

® TSR ILYy b - 7y VT 4 v IAREEH

@ KI5 BT 2 T103-0025
FOER X HAEP ST —TH 8% 15
FHHT—THFIE L8 0 2

® For4EHH: 201643 H 30 H

@ & A 4 100 /71 (2019 4 12 A 31 HIHE)

® ZHEOKY : RFEHEZ 7T F 7Ly y MRS
B TE I

© FEFHONARERME : AHEFEC KO'D 2 TS 7230,

QO RENCE =PIy 2 IR

] 5 ¢ Crowdcredit Estonia OU

AJEFERL © Advokaadiburoo PricewaterhouseCoopers Legal
Parnumnt 15 Tallinn EE10141 Estonia

BOMAEHH T 20154 H10H

B OAR & 50002—wm (20194 12 H 31 HIRTEE)

® @ O

26



BAME(RS: © 35000 =—wv (2019 4F 12 A 31 HEIE)
TEDKA - LT (Director)

Viljar Kahari - (Director)
@) EFNEHEER UHHRRIEE (@Rl ADR) 12DWT

O FIEEEHEEICOWT

WL, BRSO OEEEO RN LT, EEC, FEICTIE L, BREED CHfE
W22 X HBDTHE T,

WD EEE DR SEL. FERO)@D & B0 TF, Fo. EAEIRRIC T C OEHER 2L
RDEFEYHTT,

() BEEED O DEHLE DA

(b) HPHLE 2> & OHIERER & R ORET

© fRRZED SR - ik

Wthid, FRCIC X VS EOMR 2K 513000, ROMRZE C TGOk zX2 2 & L LT
WE,

ZOERIZ, BrEDIIA L T F 3kl NS —FESRIRG S |20 S iE offkic o
WTOEBEZZIEL TH Y., BREIOLOWEEZZ I TI TS, ZoMEz CHIHICR 555
AL, ROEHESEE CHHH 72 W,

FREIEEFTEEREAN  GE - SRR D & AL v & —
7 T103-0025  HURHHAX HAREFSIT — TH 1% 1 5
AR
# 350120-64-5005 (7 V) —&4 ¥ )
(H~4%,/9:00~17:00 L H &% 5 <)

[Fle v & — 25T 5 EAHRROIEHER 237 UI R D & B Y T, L IE, Al vz —iclEa
72Xy,

(a) BEEED D DB o> AHTEDIR

(b) & o AHTEZHL B¢ AREDET

© BEREDDDH o AHIEDIA

) HoHAFKRICL 2 BEMN KEEE~OFIFHE

(&) HoXARDEYR, 5its

©
©® 1

CEIIDILAL L 7350, BRI G VRS 37 5 4 OBUEICHD (SRS H=TH %
JBTHANLE LT L BN L LTS,

27



